Indian Electrical & Electronics Manufacturers’ Association
z ’ % 501, Kakad Chambers, 132, Dr. Annie Besdnt Road. Worl, Mumbal 400 018
Tel +91 (0) 22 403 6528, 433 6529 » Fax: +97 (0) 22 493 2705,
IEEMA E-Mail mumbai@ieema. org » website, http./www.ieema.org

IEEMAPVC/EWGERZ001 (R-1) Effective from | 19 January, 2602
PRICE VARIATION CLAUSE FOR SWITCHGEAR AND CONTROLGEAR

The price quoted/confirmed is based on the cost of raw malerials/components and labour cost as on the
date of quotation and the same is deemed o be relaled 1o prices of raw matarials / componants and all
India average consumer price index number for industrial workers as specified in the pnce vanation clause
given below. In case of any variation in these prices and Index number, the price payable shall he subject
to adjustment up or down in accordance with the following formula:

P IS c Al In W
P=—L(25+1T—+13*-"—‘+1D + 13— + 17 -—)

100 IS, C, Al In,, W,

Wherein

P = Price payable as adjusted in accordance with above formula.

P, = Price quoted/confirmed. v

1S, = Wholesale price index of ‘lron and Steel' (base: 1893-94 = 100) (refer noles),
This index i1s as applicable on-the first week ending Saturday of the month, three months
priar to the date of tendering.

C, = Price of electrolytic copper wire bars (refer notes)
This price is as applicable on the first working day of the meonth, cng month prior to the date
of 1endering.

Al = Price of busbar grade aluminium (refer notes).
This price is as applicable on the first working day of the month, cne month prior to the date
of tendering.

In,, = Price of phenolic moulding powder for switchgear and controlgear of mediumflower vohiage
{uplo 850 voits) or price of epoxy resin for HT switchgear (above 850 volls) (refer notes)
This price is as applicable on the first warking day of the month, one month prior 1o the date
of tendenng

W, = All Indla average consumar price index number for industrial workers, as published by the

Labour Bureau, Ministry of Labour, Govt. of India {Base 1882 = 100},
This index number is as applicable for the month, four months prar o the date of tendering

For example, If the date of tendering falls in May 2001, the applicable prices of electiolylic copper wire
bars (C,) busbar grade aluminium (Al,) and insulating material (In,) should be for the monlh of April
2001 and wholesale pnice index of ‘lron and Steel' (15,) should be for the first week ending Saturday of
February 2001 and all india average consumer price index number (W) should be tor the month of
January 2007

The above prices and indices are as published by IEEMA vide circular referance numoer

IEEMAIPVCISWGR/ /[ pravailing as on first working day of the manth - L. pne month prior to
ti date of lendering
I5 = Wholesale price index of ‘lron and Steel' (base 1893-94 = 100) (refel noles),

This index is as applicable on the first week ending Salurday of the month. four months prior
to the date of delivary.

C = Price of electrolytic copper wire bars (refer nofes)
This price is a5 applicable on the first working day of the month. two months prior o the date
of delivery.
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Al = Price of busbar grade aluminium (reler notes).
This price is as applicable on the first working day ol the month, lwe monihs prior lo the date
cf delivery.
Iri = Price of phenolic moulding powder for swilchgear and controlgear of mediumvlower vollage

(upto 850 volts) or price of epoxy resin for HT switchgear (above 630 volis) (reler notes).
This price is as applicable on the first working day of the month, two months prios 1o the date
of delivery.

W = All India average consumer price (ndex number for industrial workers, as published by Lhe
Labour Bureau, Ministry of Labour, Govt. of India (Base 1982 = 100)
This index number s as applicable for the month, five manths prior to the date ol delivery,

For exampile, If the date of delivery in terms of clause given below falls in December 2001 the applicable
price of raw materials viz: C, Al and In should be for the month of October 2001 and wholesale price index
of ‘Iron and Steel' (IS) should be for the first week ending Saturday of August 2001 all India avarage
consumer price index number (W) should be for the month of July 2001,
The “date of delivery” is the date on which the switchgear equipment ls nolified as being ready lor
inspectionidespatch. (In the absence of such notification |he date of manufaciurers despalch note (s 1o
he considered as the date of delivery) or the contracted delivery date (Inciuding any agreed extansion
therato), whichever is earlier,
Notes: {a) Al prices of raw matarials are exclusive ol modvatabla excise/CV duly amount and exclusive
of any other central, state or local taxes, oclrol elc.
(b} All prices are as on first working day of the month.
{¢) The detaits of prices are as under.
1} The wholesale prica index number for ‘lren and Steal’ is as published by fhe ollice of
Eeonomic Advisor. Ministry of Industry, Govt, of India, New Dalhi, with base 1093-84 =
100. This wholesale price index Is being published weekly on provisional basis. However.
the same gets finalised after eight weeks and is normaly available afior wo months.
Theretors, we are consldering in our caleulations this final index publishad by Economic
Advisor for the first Saturday of the months twe months prior 1o the date of which the
prices of other raw malerials such as C, Al and In are published for the cormesponding
manth.
2) The price for electrolylic copper wire bars {in As/MT) is ex-godown pnce as yuoled by
the primary producer of copper.
3) The price of busbar grade aluminium (in Rs/MT) is the average ol ex-woiks pNce As
quoted by the two primary producers for the busbar size 152.4 x 5.35 mm flal approx
mately, of grade equivalent fo ES1E as per IS 5082-1981 (of the latest)

4) The price of insulating material (in Rs/Kg)

is the average price of phenolic moulding powder quoted by lhrea manufaciurers
{for switchgear and conlrolgear of medium/lower vollage uplo 650 volis), or

is the price of epoxy resin guoted by a resin manufacturer lor thair grade CT 5900 .or (=
nearest equivalent. (lor HT switchgear above 850 volts).
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